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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 7,347 5,115 5,073 5,629 6,881
EBITDA 3,139 1,627 1,775 2,019 2,559
Operating profit 2,787 1,319 1,465 1,699 2,229
Net profit (rep./act.) 2,224 1,216 984 1,172 1,511
Net profit (adj.) 2,224 359 984 1,172 1,511
EPS (Bt) 21 0.3 0.9 11 14
PE (x) 6.0 37.1 13.6 11.4 8.8
P/B (x) 13 1.2 11 11 1.0
EV/EBITDA (x) 6.4 12.4 11.4 10.0 7.9
Dividend yield (%) 5.6 3.7 2.8 3.3 4.1
Net margin (%) 30.3 23.8 19.4 20.8 22.0
Net debt/(cash) to equity (%) 52.0 30.0 39.1 38.4 28.4
Interest cover (x) 8.7 5.3 6.5 7 1 10.4
ROE (%) 24.1 11.4 8.6 11.5
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Bloomberg ticker:
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Market cap (Btm):
Market cap (US$m):
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1H16 REVENUE ANALYSIS
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mPre-land sales 1,638 1,046 351 1,414 1,654 3,368 1,204 367 617 1,000

Source: AMATA, UOB Kay Hian

REVENUE COULD CONTINUE TO BE SLOW IN
2016
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